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SUBJECT: 1975 MOROCCAN GDP: REVISED FIGURE 

REF: RABAT A- 15 

1 . AS ANTICIPATED PAGE 4, PARA 3 REFDOC, GOM HAS ALREADY 
REVISED DOWNWARD 1975 GDP REAL GROWTH DATA. FINMIN IN 
ADDRESS TO CREDIT AND FINANCE COMMITTEE MADE UP OF LEADING 
BANKERS, ANNOUNCED REVISED 1975 GDP FIGURES SHOWED REAL 
GROWTH "WAS OF ORDER OF THREE PER CENT." ACKNOWLEDGING 
MANY OF SAME ADVERSE CONDITIONS AFFECTING LAST YEAR'S ECONOMIC 
PERFORMANCE CONTINUE, MINISTER NEVERTHELESS HELD TO NINE PER 
CENT GDP REAL GROWTH FORECAST FOR 1976. 

2. IN PARALLEL RELEASE JANUARY 1976, TOMATO CROP FORECAST 
REDUCED BY 30 PER CENT FROM PROJECTED LEVEL. GRAIN CROP 
FORECAST REMAINS MIDDLING, AND PHOSPHATE REVENUES-ACCORDING 
BEST JUDGMENTS AVAILABLE-WILL REMAIN WELL BELOW 1974 LEVEL. 

WE SIMPLY CANNOT SEE ENOUGH GROWTH IN TOURISM OR INDUSTRY TO 
VALIDATE MINISTER'S 1976 REAL GROWTH FORECAST AND PRESUME IT 
INTENDED TO PROJECT SPIRIT OF OPTIMISM AT TIME OF CONTINUING 
BALANCE OF PAYMENTS STRAIN, MODEST PRIVATE SECTOR INVESTMENT, 
AND UNCERTAIN CROP OUTLOOK AT TIME NATION FACING GRAVE 
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